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LG Electronics 33.7%

LG Display37.9%

LG Innotek40.8%

Robostar33.4%

LG Chem 33.3%

LG Energy Solution81.8%

Farmhannong100%

Coca-Cola Beverage 

Korea
90.0%

LG HelloVision50.0%

HS Ad100%

Consolidated Subsidiaries

41.7%

Special Party

Electronics Chemical Telecom & Services

LG U+ 37.7%

GIIR 35.0%

• Number of listed companies in LG Group : 11

• Total market cap of LG Group : KRW 213.9T

* Market Cap as of end of 1Q ’22 (common & preferred stocks)

* Shares(%) based on common stocks only

LG CNS 50.0%

LG Sports 100%

D&O Corp. 100%

LG MDI 100%
(LG Mgt. Development Institute)

KRW 20.7T

KRW 7.4T

KRW 9.2T

KRW 39.7T

KRW 103.4T

KRW 14.5T

KRW 6.1T

KRW 0.4T

KRW 0.1T

• Company name changed

(S&I Corp.  D&O Corp.)

LG H&H 34.0%
(LG Household & Health Care)

KRW 0.3T

• Runs a baseball team (LG Twins)

& a basketball team (LG Sakers)

• Runs LG Business Research,

LG Academy & LG AI Research

Market Cap : KRW 12.2T (trillion)

Listed

Listed

Listed

Listed

Listed

Listed

Listed

Listed

Listed

Listed

Listed
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Consolidated Income Statement Separate Income Statement
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Financial Statement Summary (Consolidated)

1Q.21 4Q.21 1Q.22

❑ Assets 25.2 25.7 28.7

Cashable Assets * 3.2 2.9 3.4

❑ Liabilities 5.2 3.7 3.1

Borrowings 1.1 0.8 0.8

❑ Equity 20.0 22.0 25.6

4

* Cashable Assets = Cash & Cash Equivalents + Bank Deposits

* LG Corp.’s cashable assets on a standalone basis at the end of 1Q22 was KRW 1.8T.

Leverage Ratio

1Q.224Q.211Q.21

26.1%
16.9%

12.1%
Liabilities

to Equity

5.7%
3.7% 3.0%Borrowings

to Equity

(Lease liabilities excluded)

(Unit : KRW T)
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Business Performance Highlights

KRW 

831.0 B

KRW

1,000.4 B

1Q.21 1Q.22

LG

CNS

91%

D&O

5%

Etc.

4%

LG

CNS

88%

D&O

7%

Etc.

5%

YoY 

+20%

• LG CNS

• D&O

• Etc.

54.4

Δ6.5

Δ4.7

64.9

13.3

Δ7.3

1Q.21 1Q.22

Revenue

OP

1Q.21 1Q.22

+17.3%

+19.5%

Category ’18 ’19 ’20 ’21

Revenue 3,118 3,283 3,361 4,143

Operating Profit 187 213 246 329

OPM 6.0% 6.5% 7.3% 7.9%

755

885

64.9

(7.3%)54.4

(7.2%)

YoY 

+19.8

Δ2.6

+10.5

Total 43.2 71.0+64%↑

(Unit : KRW B)

(Unit : KRW B)

(Unit : KRW B)
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Establishment of LG Group’s ESG Strategy and 

Enhancement of ESG Disclosures & Communication (~2022)

▪ Strengthen Stakeholder Engagement & Public Disclosure

- Upload ESG contents on the company website

▪ Enhancement of ESG IT platform

- Support global ESG forum etc.

- Participate ESG evaluation (S&P DJSI, CDP)

▪ ESG Committee & Advisory Group Established

▪ ESG IT Platform under Implementation ( ~2023)

▪ Safety & Health Mgt. System Organized for regulation updates 

▪ ESG Vision Slogan & LG ESG Index Reviewed

▪ ESG Stakeholders Survey & Focus Group Interview Done

- Stronger S&H organization and increased budget (38% increase compared to 2021)

- Enhanced mgt. system to better reflect the international standards and domestic law

- Regular audit of suppliers by external experts

▪ Establishment & Improvement of ESG Strategy & Policy

- Climate Change Response Strategy & Mid-to-Long Term Projects

- Establishment & Revision of ESG Policy reflecting stakeholders’ voices

- Publication of LG Corp. ESG Report (GRI Standard applied)

▪ Participation in Global Initiatives and Activities
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* CHARGE : Climate Action & Circular Economy, Human Value Management, Advanced EH&S, Responsible & Impactful Business, Good Governance, ESG Disclosure & Communication 

▪ Life’s Good : Toward a Better Life for ALL

▪ The Best Sustainable 

Display Solution Company

▪ 「Global No. 1 Material and Component 

Company」 to Bring a Better Tomorrow.

▪ We connect science to life 

for a better future 

▪ A planet borrowed for all of us
Through our ESG activities, to hand over a healthy and beautiful

planet to our future generation, we will fulfill all our responsibilities.

▪ We CHARGE* 

toward a better future

LG
Electronics

LG

Display

LG

Innotek

LG

Chem.

LG H&H
Household & 

Health Care

LG
Energy

Solution

LG U+
▪ Taking the initiative in creating social, economic, 

and environmental values 

ESG Vision & Strategy Goal ESG rating

▪ Carbon Neutral 2030, RE100 transition 2050 

▪ 600,000ton of Recycled Plastic to be used(~’30)

▪ GHG 75.6% reduction 2050 

▪ Water neutral (Usage reduction and reuse)

▪ Carbon Neutral 2040, RE100 transition 2030

▪ More site to be certified as “Zero Waste to Landfill” 

▪ Carbon Neutral 2050 (carbon neutral growth 2030)

▪ 2050 RE100 transition 

▪ 2050 Carbon Neutral

▪ RE transition (200 billion KRW to be invested~’30)

▪ 2030 RE100 transition

▪ 100% product eco-friendliness

▪ Create a green workplace, Explore green 

business areas, Develop new green products.

▪ S&P DJSI World, Industry Leader 

▪ MSCI ESG A  

▪ MSCI ESG AA

▪ KCGS B+   

▪ S&P DJSI Korea

▪ MSCI ESG BBB     

▪ S&P DJSI Asia-pacific, Korea

▪ MSCI ESG BBB 

▪ S&P DJSI World, Asia-pacific, Korea 

▪ MSCI ESG A

▪ TBD 

▪ KCGS ESG A

▪ MSCI ESG BB
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Shareholder Return

Dividend Policy(1)

• LG Corp’s dividend policy is to pay out more than 50% of net 

income (excluding non-recurring income and on a standalone 

basis), within the range of the company’s dividend income

Growth Investment

• Investment in high growth businesses within the same verticals

to enhance LG’s value chain

• Seeking organic/inorganic growth through investments and M&A
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This presentation and the information contained herein are for information purposes only and is not intended as an offer or solicitation of the purchase of securities. 

This document contains forward-looking statements based on current assumptions and beliefs. The information in this presentation is not intended to predict 

actual results, and no assurances are given with respect thereto as it involves a number of factors that could cause actual results to differ materially.

The contents of this document are subject to change without notice and may also change in case the assumptions or standards on which such contents are 

based are different. The company is not obligated to change, amend or correct the contents of this document.

Please note that in no event shall the company and its employees provide warranty or be responsible for any damages or losses that may arise in connection with 

the contents of this document. Therefore, any investment decisions shall be made at one’s own individual judgement & responsibility.

Legal Disclaimer
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Source : Company's Consolidated Financial Statements under K-IFRS

* As the financial data of 1Q22 have been prepared in advance, they are subject to change during the final review by external auditors.

* LG Corp.’s consolidated income has been restated, reflecting P/L from discontinued operations for ’19~’20 due to spin-off.

* LG Corp.’s annual consolidated income of  2019, 2020, and 2021 have been restated, reflecting P/L from discontinued operations of D&O Corp.

Account 2019 2020 '21.1Q '21.2Q '21.3Q '21.4Q 2021 '22.1Q QoQ YoY

Sales 4,427,534 5,199,070 1,785,259 1,528,719 1,664,933 1,880,099 6,859,010 1,785,501 (5.0%) 0.0%

G/L on Valuation of 

Equity Method Securities
467,864 1,203,696 860,026 488,484 444,465 154,294 1,947,269 688,313 346.1% (20.0%)

Cost of Sales 3,291,079 3,302,831 749,325 867,516 982,685 1,465,921 4,065,447 879,126 (40.0%) 17.3%

Gross Profit 1,136,455 1,896,239 1,035,934 661,203 682,248 414,178 2,793,563 906,375 118.8% (12.5%)

SG&A 295,262 310,183 70,047 80,360 81,993 101,059 333,459 78,096 (22.7%) 11.5%

Operating Profit 841,193 1,586,056 965,887 580,843 600,255 313,119 2,460,104 828,279 164.5% (14.2%)

Net Non-operating 

Income
(10,249) 57,044 116,365 197 (3,142) (182,539) (69,119) 196 - (99.8%)

Non-operating Income 73,630 223,774 135,917 15,342 15,771 28,418 195,448 25,937 (8.7%) (80.9%)

Non-Operating Expenses 83,879 166,730 19,552 15,145 18,913 210,957 264,567 25,741 (87.8%) 31.7%

Pre-Tax Income 830,944 1,643,100 1,082,252 581,040 597,113 130,580 2,390,985 828,475 534.5% (23.4%)

Profit from Continuing

Operations
684,510 1,338,750 993,629 553,261 557,343 77,501 2,181,734 760,300 881.0% (23.5%)

Profit from 

Discontinued Operations
422,245 201,908 63,764 447,818 9,221 (18,563) 502,240 584,698 - 817.0%

Net Income 1,106,755 1,540,658 1,057,393 1,001,079 566,564 58,938 2,683,974 1,344,998 2,182.1% 27.2%

Controlling Interests 1,079,949 1,465,673 1,040,022 971,004 543,971 10,456 2,565,453 1,332,290 12,641.9% 28.1%

(Unit : KRW MM)



12

Source : Company's Consolidated Financial Statements under K-IFRS

* As the financial data of 1Q 22 have been prepared in advance, they are subject to change during the final review by external auditors.

Notes:

1. Cashable Assets = Cash & Cash Equivalents + Bank Deposits

2. PPE: Property, Plant, and Equipment

3. AOCI: Accumulated Other Comprehensive Income

Account 2019 2020 '21.1Q '21.2Q '21.3Q '21.4Q '22.1Q QoQ YoY

Assets 22,434,630 24,282,268 25,162,045 24,005,975 24,974,600 25,669,796 28,710,755 11.8% 14.1%

Current Assets 3,939,057 5,895,921 6,372,438 4,587,283 4,797,480 5,547,934 5,145,530 (7.3%) (19.3%)

Cashable Assets(1) 1,904,793 2,960,187 3,170,619 2,972,062 3,088,549 2,941,940 3,352,998 14.0% 5.8%

Inventories 62,402 41,682 56,711 74,607 86,101 54,019 100,305 85.7% 76.9%

Non-Current Assets 18,495,573 18,386,347 18,789,607 19,418,692 20,177,120 20,121,862 23,565,225 17.1% 25.4%

PP&E(2) 3,032,096 2,947,472 2,750,450 2,760,782 2,777,503 2,804,787 2,845,935 1.5% 3.5%

Liabilities 3,413,609 3,420,978 5,219,390 2,935,836 3,041,842 3,729,575 3,094,260 (17.0%) (40.7%)

Current Liabilities 2,244,801 2,133,263 3,999,703 1,787,416 1,867,437 2,819,273 2,114,743 (25.0%) (47.1%)

Short-term Borrowings 357,629 301,250 293,532 222,101 224,548 262,995 260,507 (0.9%) (11.3%)

Non-Current Liabilities 1,168,808 1,287,715 1,219,687 1,148,420 1,174,405 910,302 979,517 7.6% (19.7%)

Long-term Debts 757,385 927,438 841,633 751,476 751,072 521,038 520,748 (0.1%) (38.1%)

Shareholder's Equity 19,021,021 20,861,290 19,942,655 21,070,139 21,932,758 21,940,221 25,616,495 16.8% 28.5%

Capital Stock 879,359 879,359 879,359 801,613 801,613 801,613 801,613 0.0% (8.8%)

Capital Surplus 2,363,147 2,964,730 2,969,304 2,969,304 2,968,568 2,969,304 2,967,922 (0.0%) (0.0%)

AOCI(3) (112,366) (365,812) (239,620) (125,722) 161,113 149,557 2,940,210 1,865.9% -

Other Capital Items (2,385) (2,385) (1,659,704) (1,565,341) (1,565,341) (1,565,341) (1,565,341) - -

Retained Earnings 15,699,266 16,782,359 17,409,009 18,374,368 18,926,401 18,891,414 19,812,198 4.9% 13.8%

Minority Interests 194,000 603,039 584,307 615,917 640,404 693,674 659,893 (4.9%) 12.9%

(Unit : KRW MM)
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Source : Company's Consolidated Financial Statements under K-IFRS

* As the financial data of 1Q22 have been prepared in advance, they are subject to change during the final review by external auditors.

* LG Corp.’s separate income has been restated, reflecting P/L from discontinued operations for ’19~’20 due to spin-off.

Account 2019 2020 '21.1Q '21.2Q '21.3Q '21.4Q 2021 '22.1Q QoQ YoY

Revenue 785,255 1,016,202 596,959 114,448 151,398 126,955 989,760 644,232 407.4% 7.9%

Dividends Income 396,637 614,506 485,370 19 32,884 0 518,273 525,592 - 8.3%

Royalties Income 260,743 271,372 79,432 82,129 85,547 93,693 340,801 84,954 (9.3%) 7.0%

Rental Revenue 127,875 130,324 32,157 32,300 32,967 33,262 130,686 33,686 1.3% 4.8%

Operating Expense 219,768 222,179 49,103 65,518 52,042 82,724 249,387 49,935 (39.6%) 1.7%

Operating Profit 565,487 794,023 547,856 48,930 99,356 44,231 740,373 594,297 1,243.6% 8.5%

Net Non-operating 

Income
12,821 797,436 19,077 6,406 3,997 (217,537) (188,057) 8,100 - (57.5%)

Pre-Tax Income 578,308 1,591,459 566,933 55,336 103,353 (173,306) 552,316 602,397 - 6.3%

Taxes and Dues 69,395 291,982 38,713 14,636 19,286 11,885 84,520 33,903 185.3% (12.4%)

Profit from Continuing 

Operations
508,913 1,299,477 528,220 40,700 84,067 (185,191) 467,796 568,494 - 7.6%

Profit from Discontinued 

Operations
72,248 31,874 34,433 731,934 (127) (24) 766,216 - - -

Net Income 581,161 1,331,351 562,653 772,634 83,940 (185,215) 1,234,012 568,494 - 1.0%

(Unit : KRW MM)
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Business

Sector
Company Account 2019 2020

2021 2022

1Q 2Q 3Q 4Q Total 1Q

Electronics

LG Electronics
1)

Revenue 62,306.2 58,057.9 17,812.4 17,113.9 18,786.7 21,008.7 74,721.6 21,111.4 

Operating Profit 2,436.1 3,905.1 1,767.3 878.1 540.7 677.7 3,863.8 1,880.5 

Income before Tax 528.6 3,343.3 1,795.2 1,070.4 630.9 46.9 3,543.4 1,922.6 

Net Income 179.9 2,063.8 1,169.1 (292.0) 516.5 21.3 1,415.0 1,401.0 

LG Display
2)

Revenue 23,475.6 24,261.6 6,882.8 6,965.5 7,223.2 8,806.5 29,878.0 6,471.5 

Operating Profit (1,359.4) (36.5) 523.4 701.5 529.3 476.4 2,230.6 38.3 

Income before Tax 3,344.2 (602.5) 323.7 550.4 608.5 236.3 1,718.9 37.4 

Net Income (2,872.1) (76.1) 266.1 424.1 463.8 179.5 1,333.5 54.3 

LG Innotek
3)

Revenue 8,302.1 9,541.8 3,070.3 2,354.7 3,797.6 5,723.0 14,945.6 3,951.7 

Operating Profit 403.1 681.0 346.8 151.9 335.7 429.8 1,264.2 367.1 

Income before Tax 158.2 442.8 333.3 181.1 318.0 360.8 1,193.2 354.8 

Net Income 102.3 236.1 251.4 147.3 227.1 262.5 888.3 267.5 

Chemical

LG Chem
4)

Revenue 27,332.0 30,058.9 9,644.7 11,451.2 10,610.2 10,948.7 42,654.7 11,608.1 

Operating Profit 831.7 1,805.4 1,409.5 2,141.0 726.6 748.4 5,025.5 1,024.3 

Income before Tax 593.2 951.6 1,428.0 2,213.4 737.5 524.6 4,903.5 1,023.6 

Net Income 376.1 682.4 1,371.0 1,566.3 679.9 336.8 3,953.9 769.2 

LG H&H

Revenue 7,685.4 7,844.5 2,036.7 2,021.4 2,010.3 2,023.1 8,091.5 1,645.0 

Operating Profit 1,176.4 1,220.9 370.6 335.8 342.3 241.0 1,289.6 175.6 

Income before Tax 1,092.1 1,121.1 354.4 305.2 329.4 198.3 1,187.4 160.0 

Net Income 788.2 813.1 258.8 226.4 239.5 136.4 861.1 113.8 

LG Energy Solution

Revenue Earnings in 2021 are only 

available as LG Energy 

Solution was established 

on 1 Dec 2020.

4,254.1 5,131.0 4,027.4 4,439.4 17,851.9 4,342.3 

Operating Profit 341.2 724.3 (372.8) 75.7 768.5 258.9 

Income before Tax 300.6 837.8 (463.0) 101.8 777.2 259.7 

Net Income 443.0 620.9 (205.8) 71.8 929.9 226.6 

Source : Company's Consolidated Financial Statements under K-IFRS
* As the financial data of 4Q21 have been prepared in advance, it is subject to change during the final audit by external auditors .
1) LG Electronics' P/L has been restated for ’20~1Q’21, reflecting P/L from discontinued operations of mobile business.
2) LG Display early applied the revision of accounting standards for tangible assets according to K-IFRS 1016, from the FY2020 performance.
3) LG Innotek‘s P/L has been restated for ’20~3Q’21, reflecting P/L from discontinued operations of LED business.
4) LG Chem‘s P/L has been restated for ’19~2Q’21, reflecting P/L from discontinued operations of Ujimag Korea.

(Unit : KRW Bil.)
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Business

Sector
Company Account 2019 2020

2021 2022

1Q 2Q 3Q 4Q Total 1Q

Telecom &

Services

LG U
+

Revenue 12,382.0 13,417.6 3,416.8 3,345.5 3,477.4 3,611.4 13,851.1 3,410.0 

Operating Profit 686.2 886.2 275.6 268.4 276.7 158.2 979.0 261.2 

Income before Tax 573.9 373.3 257.0 257.7 266.1 124.3 905.2 229.1 

Net Income 438.8 478.1 200.9 210.5 211.0 101.8 724.2 170.4 

GIIR

Revenue 542.1 375.6 64.9 107.7 105.3 180.6 458.5 87.3 

Operating Profit 21.9 25.3 (3.0) 1.7 7.0 16.6 22.2 (1.9)

Income before Tax 21.1 19.6 (3.0) 5.4 6.7 15.7 24.7 (1.5)

Net Income 15.3 9.0 (2.9) 3.9 5.1 11.2 17.3 (1.5)

LG CNS

Revenue 3,283.3 3,360.5 754.5 851.2 1,024.4 1,513.1 4,143.1 885.0 

Operating Profit 212.8 246.1 54.4 56.2 89.9 128.2 328.6 64.9 

Income before Tax 207.3 231.7 52.5 50.3 87.5 125.8 316.1 57.0 

Net Income 163.5 166.5 37.7 40.0 66.4 90.8 234.9 39.3 

D&O
1)

Corp.

Revenue 199.2 166.9 39.5 44.4 40.8 63.5 188.2 67.5 

Operating Profit (18.0) (41.4) (6.5) (10.7) (7.8) (1.2) (26.1) 13.3 

Income before Tax (11.1) (33.7) 1.1 1.4 1.4 18.3 22.2 24.5 

Net Income 388.9 67.7 31.2 21.2 10.4 (3.4) 59.4 601.3 

LG MDI

Revenue 91.7 85.4 29.9 31.6 40.9 42.2 144.7 40.6 

Operating Profit 6.3 (1.3) 2.1 (1.9) 4.8 (4.9) 0.1 1.3 

Income before Tax 6.8 (0.6) 2.3 (1.7) 5.0 (4.7) 0.9 1.4 

Net Income 5.0 (0.9) 0.9 (0.8) 4.1 (3.7) 0.4 (1.6)

LG Sports

Revenue 66.7 57.8 5.3 17.4 15.4 20.7 58.8 5.6 

Operating Profit 1.0 (1.9) (6.9) 2.3 1.6 (4.8) (7.9) (7.5)

Income before Tax 0.0 (3.1) 0.1 2.2 1.5 (4.9) (1.2) (7.7)

Net Income (0.3) (3.1) (0.2) 2.2 1.5 (4.5) (1.0) (7.7)

Source : Company's Consolidated Financial Statements under K-IFRS

* As the financial data of 1Q22 have been prepared in advance, it is subject to change during the final review by external auditors .

1) D&O Corp.(previously S&I Corp.) ’s P/L has been restated for ’19~21, reflecting P/L from discontinued operations from stake sales of the subsidiaries.

(Unit : KRW Bil.)


